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About Extract Systems

Land Records Data Capture Experts

e Title Companies
- Workflow Consulting
- Data Entry Automation Tools
- GIS Mapping Software
e Government
- Recorded Document Processing Automation



History

e Private Property Ownership experiment
- Capitalism Fundamental

e How does one prove property ownership?
- File the documents with the Government

- County Government level
e Recorder
e Clerk
e Register of Deeds



History

e How does one prove property ownership?

- You have to be an expert or hire someone to
research this

e Real Estate Attorney
e Attorney needs assurance against mistakes or omissions

e Title Insurance

- In 1853 the first title insurance company began
operations in Philadelphia

- Post WWI title insurance began serious growth

- Today it’s a requirement for any real estate transaction
funded with a loan



Purpose of Title Insurance

e Plays a critical role in the U.S. economy
- Facilitates growth of the mortgage market

- Resulting in one of the highest home ownership
rates in the world

e |nsures transfer of real estate from seller to
buyer



Purpose of Title Insurance

e Two major components are examined by
title Insurance issuer

e Public record 1s examined

1. Identify outstanding liens and judgments.
Resolve them prior to completion of the

transaction
2. Clear chain of ownership established



Roles In Title Insurance

e Abstractors

- Provide a condensed history of real estate title
transfers
e Original land grant
e All subsequent conveyances
e Encumberances

e Title Insurance Agents

e Underwriters / Title Officers

- Write the Title Insurance Policy and are accountable
for its accuracy.

e Attorneys



Definition of

Title Insurance

A title insurance policy is issued when real
property is sold and protects buyer and lender
Involved In the transaction. To issue the policy, a
title agent must review documents recorded In
the public record to ensure that all outstanding
liens and judgments are identified and resolved
prior to the completion of the transaction. In
addition, deeds from previous transactions are
reviewed to ensure that there is a clear chain of
ownership and there are no problems that could
prevent future sales of the property.




Why is i1t different than

other forms of iInsurance?

e Title Insurance relates to PAST
transactional events.

e No termination date
e No time limitation on filing claims.




What does a title

Insurance company do?

e Research public recorded documents to
prove clear title

- Do they send staff to the courthouses? No

e They have copies of every recorded document
(called title plants)

e Create an index of the key pieces of
Information on every document



What does a title

Insurance company do?

- This Iindex Is expensive to build and
maintain
e Pay $$ for copies of all recorded documents
e Store images of every recorded document
e Hand key information from the documents



What does a title

Insurance company do?

Title insurance Title Industry
argin

companies have very ¥
high overhead costs.

This Is where my
company provides
tools and services.

Source: A.M. Best Co.
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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used
in this document are also provided in Section 16.

(A) "Security Instrument” means this document, which is dated FEBRUARY 20, 2004 R
together with all Riders to this document.
(B) "Borrower” is

MICHAEL J. WERTZ AND KIMSEN TRAN WERTZ, HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument.
(C) “Lender” is WELLS FARGO HOME MORTGAGE, INC.

Lender is a Corporation
organized and existing under the laws of THE STATE OF CALIFORNIA

WISCONSIN - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Initials: ’_LA‘\_Z&”)/

FORM 3050 1/01

Page 1 of 18 SWI01  Rev 08/13/01

- What does a
recorded

document
look Like?
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CEFINITIONS

Words uvsed i muollple aecliong ol 1his dotumen! ane defined below and oiher words are
defined in Seclions 3, 11, 13, 18, 20 and 21. Cerlain rules regarding the usage of words used
in this document are also provided in Seclion 18,

(A} "Securily Instrument™ means his documen], shich is daled FERRUARY 20, 2004
logirlher wilh all Ridiers 1o this docamani.
{B) "Borrawer” |s

MICHAEL J. WERTZ AND KIMSEN TRAMN WERTE, MUSBAND &MD WIFE

_——____“““———hl:}‘rantnrs

Bormower is the morigagor under this Security Insirement
{C) “Lender” is WELLS FARGD HOME MORTGAGE, INC, ——Grantes

Lendar is a Corporation
ofganized and axisling undar the laws of THE STATE OF CALIFORNIA

WISOOMEIN - Single Faslly - Faonie MaaTreddia Mis UNIPOEE) WSTRUBTNT FORM M8 AN

Page 1 6l W ilials: L_’”ﬁ WA S SILA

e Grantor - A person
who, by a written
Instrument, transfers
to another interest in
land.

e Grantee - A person
who acquires an
Interest in land by
deed, grant or other
written instrument.
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l:mth-{l}. Riock Four (4), in LILLY HEIGHTS ADDITION, o Subd:vision of a part of the
Maortheast One-quarter (| /d) and Narthwest Onc-goarter (1/4) of the Southeast One-guarter

(1/4) of Seetion Two (2), in Township Seven (7) North, Rangs Twenty (20) Bast, in the Clfyolf
Brookfield, County of Waukesha, Stale of Wisconsin,

Tax Koy No. BRC 1016.030

Address: 142115 Sunriee Avenue
Brockfield, Wiscansin

e Urban legal
- -
Lond Swreeyor, hereby cerlify
that by lhe direction of | have surveyed, divided and

mopped o parl of Gowernment Lot 4, Section 9, T29NM, R12W,

Beginning ot the Southwest cormer of soid Section 9; thence NOD48'32°E,
glong the west line of the SW1/4 of soid section, 1045.92 feet to o point
being 46 feet more or less from the woter's edge of Tointer Laoke being the
beginning of o0 meonder line olong said loke; themce, S54°58711°E, along

said meander line, 207 46 feet io o peint being 27 fest more or less from
the water's edge of soid loke; thence MAT02'22"E, dlong soid meonder line,
103.78 feet to o point being 38 feet more or less from the water's edge of

said loke; thence S82°52'S9°E, leng sold meonder line, 146.81 feel to o [ u r a e a
point being 2B feet more or less from the woter's edge of said loke; thence

S7623'27°E, along soid meander line, 119.81 feet lo o poinl being 24 feel
mare or less from the woler's edge of soid loke; thence S49°43°20°E, olong | = =

said meander line, 151.01 feet to o peini being 31 feet more or less from |

the waoter's edge of soid loke; thence S12°33'357E, olong soid meander line, | eSC rl IO n
150.72 feet to o poinl being 20 feet more or lass from the waler's edge of

soid loke, being the end of soid meander line ond on the northwesterly line
of Lot 1 of Cartified Survey Mop number 314 recorded at the

Register of Deeds Office; thence S40°05'28°W, along said northwesterly

line, 46358 faet to ihe north line of said Lot 1; thence N7917'07"W,

glomg soid north line, 237.89 feet to the weslerly line of soid Lot 1;

thence S34°02"12°W, olong sald westerly line, BF10 feel] thence
STA31'38°W, along sold westerly line, 165.75 feet; thence S12718°24°E,

alang soid westerly line, 44.06 feet; thance S22'05°23"E, olong said

westerly line, 68,20 feet fo the south line of the SW1/4 of said section;
thence, NBS'26"14"W, olong soid south line, 99.82 feet to the point of
beginning. Including all lands lying beilween the obove described meander
line and the wofer's edge of Tainter Loke lying between the extension of a
line Dearing NOO'4B'32°E from soid beginning of meander line ond the
extension of a line beoring N40TS 28"E from said end of meander line
Above described parcel conbaing 9,142 ocres (398,245 Sq. Fh) excluding
lands Iying betwesn soid meander line ond water's edge. Subpect ta al
aagsements, restriclions ond covenants of record




Linking a legal description

to the GIS Cadastre

S —_— 1 [l EdE ‘eee feost Sededtion Took Windoes Heo
|

0w W i o |[Tiem SRR R R =T HETE T A R
LOCATED IN PART OF GOVERNMENT LOT 4, i | e e = | Tk ol e | B -EhEEB
SECTION 8, T28N, R12W, | bb | Georaleercng < | =] - phiher = | & W
- ¢ " 5 Ee
SURVEYOR'S CERTIFICATE wlmw X 3| | I
n |
Land Surveyor, hereby certify [= & Lavers Y
thot ¢ the direction of yed, divided ond = B rsper_rowsdr_wu
mopped ¢ part of Government Lot 4, Section 9, T29N, R12W, ==
- = R
Beginning at the Southwest corner of sold Section 9; thence NDD'4E'32°E, = B Tm jrran
along the west line of the SW1/4 of soid ction, 1049.92 feet to o po e g
being 46 feet more or less from the woler's edge of Tointer Loke being the o
beginning of o meonder ling olong said loke; thence, S54°53117E, alang - B it iy
soid maeander line, 207 46 feet io o point being 27 feet more or less from = 3
the water's edge of soid loke; thence NB702'22°E, along soid meonder line, = O ty 2226 potpgen
103.78 feet to o point being 38 feet more or less from the woter's edge of m
said loke; thence SB2°52'53°E, olong sold meonder line, 145.81 feel (o o o O Code W |
point being ZB feet maore or less from the woter's edge of soid loke: thence = |
SYEZN2TE, olong d meander line, 119.81 feel lo o poinl being 24 feet = B smtior_ | o
maore or less from the water's edge of soid lake; thence 54343 20°E, olong a
aaid reander line, 151.01 feet to o point being 31 feet more or less from = B goesngnid
the woter’s edge of soid loke; thenge 512°33'357E, along soid meaonder line,
150.72 feet to o poinl being 20 feet more or lass from the woter's edge of = B courbes
| soid loke, being the end of soid meonder line ond on the northwesterly line 3 ]
of Lot 1 of Certified Survey Mop number 314 recorded at the = [ states
Register of Deeds Office; thence S40°05'28°W, along soid northwesterly O
ine, 46358 feet to the north line of said Let 1; thence N791T'07"W, = LI 1t
olong soid north ling, 237.89 feet to the westerly line of said Lot 1, .
thence S34°02"12"W, along sald westerly line, 87.10 feel; thence .
SI8'31'38°W, olong sold westerly line, 165.75 feel; thence S12718°247E, |
along said westerly line, 44.06 feet; thence 522705 23"E, olong said | 1
westerly line, BB.20 feet to the south line of the SW1/4 of said section; | B
thence, NBO'26"14"W, along scid south line, 89,82 feet to the peoint of u
beginning. Including all lands lying between the ohove described meander Displey [ Scusen | Gainchan | i ” zl
lime and the woter's edge of Tointer Loke lying between the extension of o et Ll .| k|
line bearing NOO'EB'32°E from scid beginning of meaonder line ond the OO0 1600, | | Peet

extension of a line beoring M400S"28"E from said end of meander line
Abowe described parcel contains 9,142 ocres (396,245 5g. FL.) excluding
lands Iying between soid meander line and water's edge. Subject ta ol
aosements, restriclions ond cowenants of record




Summary

e Protects buyer and lender involved In
the transaction

e Review documents recorded In the
public record

e Clear chain of ownership

e Title Insurance relates to PAST
transactional events

e No termination date
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