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MAIN TOPICS

¢ TRENDS OF MASS APPRAISAL AND MAIN ASPECTS OF THE
MASS APPRAISAL SYSTEM IN LITHUANIA;

¢ DATA AS A MAIN ELEMENT OF APPRAISAL SYSTEM,;

¢ USE OF MASS APPRAISAL RESULTS IN LITHUANIA.
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Trends of mass appraisal

U MASS VALUATION system is more and more based on
digital data.

Relation between the descriptive and geometric data is 1
to 1 and stored into 1 (relational) database

U Data sharing (no work duplication) became a
fundamental requirement

0 APPRAISAL RESULTS are more and more provided
via electronic means

Standardisation and Concentration is the most effective
tool

New Products and Markets are upcoming
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Data — main element of mass valuation

* Mass appraisal requires complete and
accurate data, effective valuation models, and
proper management of resources.

* Collecting property characteristics data is a
critical and expensive phase of reappraisal.
(Standard on Mass Appraisal of Real Property, IAAO)

% * A robust data collection system must be

available to the Valuer. The recording of data

has evolved from the use of manual methods to
the creation of sophisticated data banks that
facilitate computer-assisted appraisal, often
incorporating geographic information systems

(GIS). Property data may be quantitative (e.g.,

land areas, dimensions, building specifications)

and/or qualitative (assessment of the physical
condition, character, or market desirability of
the improvements).

(Inlernalional valuation guidance note — mass appraisal for property taxation, m)
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Main Aspects of the Mass Appraisal System in Lithuania:

- Almost all information necessary for

mass appraisal is collected at one

enterprise (State Enterprise Centre of
Real estate electronical data Reg iste rS) ;

- Information all over the country is
collected according to the same system:
cadastre and market (from notarized RP
purchase-sale agreements);

- All information is electronic, integrated
with GIS and supported with software;

- Minimum of interagency problems with
solving mass appraisal issues.
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System of State Registers (Integration of Information)
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Procedure Of Real Property Transaction Following

“One-stop-shop” Principle
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Property valuation and market research webservices

Mass valuation

Value zones and Real property
models Construction cost tariffs
Values esiablisr]ed Area-adjustment
by mass valuation o

ial
Number of Social support
transaction objects

requirements
Statistics of the
Dwellings' stock

Housing Price Indexes

Spreadsheet for Data for the
non registered Department of
property Statistics

Provision of real property marketdata via the
Internet

Comparable objects of real property

Dynamicsof real property market
transactions

Value spreadsheet with timeadjustment
function

|

Annual packageof transactions

Number of real property -
transactions
self-service

Analysis of transaction prices
self-service

Forecasts (in the process of development]

Webservice for
Social Welfare Divisionof Municipalities

Webservice for Appeals
(the system for information provision and
sharing between the Centre of Registers
the State Tax Inspectorate and the
complainant

e
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Mass appraisal model
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NEKILNOJAMOJO JURIDINIY
VALSTYBES |MONE TURTO ASMENY
REGISTRY CENTRAS RADASTRAS I8 RECISTAAS BrcisTaas

Pradiia / N. turto kadastras ir registras / Viefos paslaugos /

Vidutiniy rinkos vertdiy paieska pagal unikaly numerj

Unikalus daikto numeris: :1ﬁ§9-401é-ﬂﬁl B:hﬁU‘! | (pvz: 2195-501

Werte pagal verdiy Zemelapius: (statiniy) galioja nuo 2011-01-01 '+

Isvalyt

Unikalus nr: 1099-4016-8018:0004 Turto grupé: Butai

Zonos p. i Lazdyny a dalis, apri seniinijos riba nuo
upe iki Buk&iu miske ribos, Buk&iuy mi3ko riba iki NeuZmirstuoliy g., NeuZ
3 g., JonaZoliy g. iki Silt iy g., Silt iu g. iki Erfurto g., Erfur 2 " = 5o TR e
2 : SaE o ol PR N e N [ ‘oo
pr. su joms priklausaniiais Zemés sklypais ir statiniais.

T
Zonos numeris:  57.39 Wg‘;‘;- - Uf-‘a:. |
& o AT

¥ il
1 s

¢
{1 ﬁ'-nnni
=

Mv formulés ID: 7243

Wertinimo data: 2011-01-01
e Masinis
Vertinimo bidas: R
vertinimas

111000 Lt

Daikto verte:

B huneg i’ s

Use of mass appraisal system

Market values (mass appraisal) are used for:

Sl Taxation and fees;

gJProvision of social support;

EJCalculation of initial sales or lease price of state-owned
property);

S/Market research;

] Valuation;

EMortgage;

ElOther.
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Real estate transactions data map Jﬂl

Pemés skiypo 1998-2004 m. sandoriai Alytaus r. savivaldybéje
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Value spreadsheet with time-adjustment function

Unikalus objekto numeris: 1300101290510007 objekto Nr. paieska pagal adresa...

Isvalyti Skaikiuoti verte

Paie3kos rezultatai: Salygos | Sandoriai | Grafikas

Objekto kodas: 1300-1012-9051:0007
Objekto adresas: ilniaus m. sav. Yilniaus m. 6. Zukausko g. 27-7
Verdiy zona: 57.50
Bendras plotas: 63.98 (50.01 .. 80) Pardavimo sandory kany Fondas
Statybos metai: 2002 (2001 .. 2007)
viduting rinkos verte: 194000 Lt s 5
Vieneto verte: 3032 Lt/m? a
Vertinimo Nr: 15: (statiniu) galioja nuo 2011-01-01 et
Rinkos bakles data: 2010-08-01 (2009-05 .. 2011-04) s
Sandoriy kainy intervalas: (800.,20000) g :
e
Laiko pataisos koeficientas, apskaigiuvotas pagal w00
sandoriy kainy trenda; 111 G
viduting rinkos verté jvertinus laiko pataisa: 215340 Lt ﬁ
Vieneto verté jvertinus laiko pataisa; 3366 Ll:,fmz

Nurodytoje veriu zonoje rasti sandoriai:

Bandy Adresas Daiktas Auk3tas Sienos St.metai gandnrin xala; VnF. Sandorla
data tipas plotas kaina suma
S. Zukausko g. o
2011-04 30..40 Butas  5/9 Plytos 2004 Pirkimas 71.27 5416 386000
S. Zukausko g. .
2011-04 30..40 Butas 4a/9 Plytos 2004 Pirkimas 55.61 6132 341000
2011-04 3@ 2::3"5“ B Butas  4/5 Plytos 2003 Pirkimas 77.27 4788 370000
2011-04 ). Kubiliaus g, 1..10 Butas  4/5 Plytos 2004 Pirkimas 59.74 5357 320000
praag S 2ukausko g- Batas 4/S Blytos 003 Lirki 5201 4385 50000
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Delivering of Housing Price Indexes Information by Internet

* From 2003, the State
Enterprise Centre of
Registers supplies the
Bank of Lithuania with the
information on changes in
housing prices, which, in its
turn, delivers such
information to the European
Central Bank. From
November 2006, the Centre
of Registers started to
publish this information on
its web site

P i iujy gy yiy namy (su zeme)
vidutinés 1m2 kainos pokyciai Salyje
(palyginta su 1968 m. IV Ketviréiu, proceniais)
(palyginta su anksiesniu ketviréiu, procentas) |

19984
1999-2
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International awards — quality evidences

IAAO - 2003 IRRV - 2007

_— infion of Asspssi
ol Associn AAssessing (),
rs'l\-ﬁf‘“ﬁ 3 .@’Cﬁy‘,?;;

DISTINGUISHED ASSESSMENT JURISDICTION AWARD

State anfelpnisg Center of ﬁeg’:'s/enr,
\%epugfic of Lithuania

FOR THE YEAR 2003
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